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CITY OF POMONA HOUSING DIVISION

HOME REHABILITATION LOAN
Preliminary Application Form

Applications will be received on a first-come, first-serve basis and until the list is full.

APPLICANT INFORMATION
Homeowner

Name

Address:

City: Zip:

Co-Owner Name:

Applicant Employed by :

Home Phone #{ ) Work#( )

Are the homeowners occupying the property as
their principal residence? Yes No

Co-Applicant Employed by :

Home Phone#:( ) Work #{ )

Please list the exact owner(s) of the property as shown

on your Grant Deed:

Total number of people in your household:
Ages:

Number of Dependents:

INCOME

Name

Indicate all sources of income eamed by each individual in your household. Documentation will be
requested later for verification if applicant is eligible.

Emplover/income Source

Monthly Annually

b=

DATA ON PROPERTY
Age of Structure:
Estimated Value: $

Total Square Footage:

No. of Bedrooms:
No. of Bathrooms:

Check one:
Single Family Home

____Attached Condominium

__ Detached Condominium

improvements that are maintained by HOA}
Exterior:

LIST HOME IMPROVEMENTS REQUESTED (for condominium homes: Cily assistance is not avaflable for

[nterior:

List any building/ zoning, code violations that you are aware of:

Signature Date
Please submit in person or by mail fo:

Signhature Date

City of Pomona Housing Division

For questions, please Home Rehabilitation Program
call (909) 620-3630 or Waiting List Sign-Up
620-3631 505 S. Garey Avenue

Box 660

Pomona, CA 91769

WSTORAGE\CH-DeptsiHousing\REHAB PROGRAM \Waiting List Septcmber 2007\Preliminary Application Form.doc
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THE CITY OF POMONA
LOME RENABILITATION PROGRAM
(SUBSTANTIAL LOAN)

The Housing Division of the Planning & Housing Development Department
has opened the enroliment period for the City of Pomona’s Substantial
Rehabilitation Loan Program Waiting List. The Substantial Rehabilitation
Loan Program Waiting List will remain open until the list is full.
Applications will be accepted on a first-come, first-serve basis.

The loan is up to $60,000 for rehabilitation of owner-occupied single-family
homes or condominium homes. Based on the total household income, the
interest rate will be at either 2% or 4%. Funds must be used to address code
violations or health and safety hazards as priorities.

Please contact the Housing Division for a “Preliminary Application Form” by
calling (909) 620-2368 or coming to the City Hall in person. If no one answers
the phone, please leave your name, address, and telephone number, and

indicate that you are requesting a Rehab Loan Program Preliminary Application
Form.

All completed forms may bé returned to the Housing Division at the City Hall in
person or by mail to:

. City of Pomona Housing Division
Home Rehabilitation Program
Waiting List Sign-Up
505 S. Garey Avenue
Box 660
Pomona, CA 91768

During the Open Period, the Housing Division rust receive all completed forms.
Forms will be time stamped and screened by staff based on income and housing
value. Only Preliminary Applications received during the Open Period will be
considered. Pre-gualified property owners will be placed on a waiting list based
on the sequence of the time stamp. You are not aufomatically accepted on the
list by submitting the Preliminary Application Form. A notice will be mailed to you
informing you if you have or have not been placed on the waiting list.

if you have any questions, please contact the Housing Division at (909) 620-3630
or 620-3631.
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What are the Home
Rehabilitation Programs?

The City of Pomona Home
Rehabilitation Programs arc
established to assist very low-, and
low-income households by
rehabilitating existing single-family
or condominium owner-occupied
dwellings with deferred, low interest
loans. .

Who and what properties
are eligible?

Property owners occupying the
property as their principal
residence .
Homeowners with a minimum o0
10% available equity

Applicants must be the property
owner of record . :
Homeowners combined family gross
income cannot exceed certain limits
(see program table)

The after-rehab value of the
Property cannot exceed the value
established by 24CFR Part 92.254
(2)(2)(ii), currently at $399,000 for
single-family homes and at

$275,400 for condominium homes.

Frequently asked
Questions

2:. I have to make monthly payments
on this loan?

No. Most of the Rehab Loans are deferred
payment loans which do not require 2
monthly payment. However, the
homeowncr may make up to two payments
per year toward the principal. The loans
plus accrued interests must be repaid.

What repairs can these funds be used
for?

Depending on the program, most loan
proceeds may be used for any substantial
rehabilitation to the interior or exterior of
the property, such as correction of code
violations, repair/replacement of heating,
plumbing, electrical systems; modifications
for handicapped individuals for
accessibility; energy related improvements;
removal of mold, lead, asbestos, dry-rot.
Room-additions are usually not allowed
unless an over-crowding situation exists
(with children under 18 or seniors over 62 of
age). All code violations must be corrected
with the City’s loan. If there are oo many
code violations and the City loan is not
sufficient to cover the cost, the City may not
fund the loan.

Om: I choose my own contractor to do
the repairs? _

Yes. Aslong as the contractor is licensed by
the California State Coniractor’s Board, and
carries City of Pomona business license,
worker’s compensation and liability
insurance (detailed insurance requirements
are available upon request).

+

25: determines how much I am able

‘to borrow?

The Joan amount is based on available
equity of the home and the actual
construction cost. Available equity is
calculated by taking 90% or 85% of the after
rehab market value of your home and
subtracting the balance owed on the first or
first and second mortgages. The difference
is available equity. All fees will be paid as
part of the loan.

OE_ I get this loan and pay my debts?
No. The loan amount must be used for the
actual rehabilitation costs and monitored by
City staff to ensure compliance with policies
and regulations. This is not a traditional
home equity loan.

i_:: if I have a judgment, tax lien,
and/or a bankruptcy showing on the fitle
of the property?

The City will not provide funding to
properties that have ynresolved judgments,

“liens other than the first or second

mortgages, or if the owner has filed

“bankruptcies within 18 months from the date

of the application.

Can1 apply for this loan anytime?
Due to the high demand we receive for
certain loan programs and limited
funding, homeowners must first place
their names on a waiting list. This list is
usually open during January and July of
each year, and a limited number of spaces
is available. Please see more information
in the program table.
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o7 O POWONA HOVSHG FEHABIITATION PROGRALS - PROGRAM TABL:

All programs are available based on funding availability.
_Ja_.on,.ua Qualifications Maximum | interest | Term What (tems may be eligible? What do | do now if 'm Interested?
| Name Loan Rate
| , Amount CL
. Owner- = 50% Loan 1o Value 'for second | $5000t0 | 2% " Duc atoale, change |+ Most items on your property. Gortain oxury | Names for the walting list wil be taken on a first-
Occupied pasitian, 85% Loan to Valug® $80,000 Simple of tile, when the tetms are not be allowed, such as upgrading | COme, firat serve basls, You will need to
Substantial for third position Interest property ceases to from a woodiwraught iron fence to a block complete a Preliminary Application Form by
Rehabilitati | + Owner-cccupied be owner-occupled, wall or upgrading kitchen/bathroom counters calling or visiting the Housing Divislon. After pre-
on (HOME | « Low-Income® or below ar refinanca with lo marble, approval Is determined, you wil be placad on the
Fund) o After-rehab valug cannot excead cash out. « Correction of code violations will be priorities. waiting llst. The estimated walting period Is -
24CFR Part 92.254 {@){2)(i) » Second or Third » Room additions may be allowed if over- hetween three to twelve months.
(Section 203{b} Limid). Position crowding with children under 18 exists.
Owner- + 50% Loan to Value''for second | $6,000 o 4% + Due olsale, change | » Mostitems on yout property: Cartain fuxury |, Names for the waiting list wil be taken on a first-
Oceupied position, 85% Loan to Value® | $60,000 Simple .of title, when the items are not be allowed, such as upgrading | come, first serve basis. You will need to
Substantal for third pasition Interest property ceases to from a wood/wrought iron fence to a block complete a Preliminary Application Form by
Rehabilitati | « Owner-oacupied . : be owner-occupied, wall or upgrading kitchen/bathroom counters calling or visiting the Housing Divislon. After pre-
on (Low » Modgerats-Income™ o balow or refinance with to marble. approval is determined, you will be placed on the
Mad cash out. « Correction of code violations will be priarities. waiting list; The estimated waiting perlod is
Funded) « ‘Second or Third « Room additions may be allowed if over- between three to twelve manihs.
Paosifion crowding with children under 18 exists. -
CaltHome « Low- Income'™ or below $5,000t0 | 0% . Duo at sale, transfer | » Most items of the mabile home unit. Sontact Housing Loan Coardinator at (909) 620-
~ Moblle « Owner-occupied $25,000 or title, when the « May be used for the replacement of a unit. 3630, :
| Home « Must be located In designated praperty ceases to
_ mobite home parks™. be owner-occupled,
! eatly rapayment or
! rafinance of he first
martgage, of at the
_ end of 20 years.
| 110" of the loan wil
be forgiven each
year after year-ten.
« Second Position onty
Emergency | « Owner-occupied $5,000 NIA Grant + tems that may cause an immediate threat to Coniact Housing Division Loan Coordinator at
,ﬁ Grant o Low-Income® _ the health and safety of the occupants and (909) 620-3631.
» Single-family home with one unit are usually not caused by deferred
« For smergency health and- maintenance.
safsty related ltoms only « Accessibility {e.g. wheelchair ramps) for
_ » Properties that have never handicapped persons.
received an ematgency grant « Examples that are pot sligible: pest contral,
from Housing Division windaws, drive-ways, fences, landscape,
roof, elc.
Notes:
{1) 80% Loan to Value {LTVY: The current debt {first morigage) must be less than $0% of tha after-rehabiiitated markel valus,

55 than 85% of the aftar-rehabilitated market value.

(2) 85% LoantoValue (LTV): The current debt {firét mortgage and second loan) must be e
(3) Maximum Moderatedncome (ag of March 2008Y, Al Income limits are sublect o change withouf prior natlce.
1 Parson 2 Perstng 3 Persons 4 Parsons | 6 Persons 8 Persong 7 Peraons § Persons
47,500 $54,200 $61,000 $67,800 | $73,200 $78,600 584,100 $89,500
{4 Maximum Low-income: Aff income Tirits drs sublect e change without prior notice. '
[ 1 Person 2 Persohs .3 Parsbng 4 Pérgdns 6 Parsons [ 6 Persons 7 Persons 8 Persons
["$41,480 547,350 53,300 $50,200 $E£3,950 | §88,850 $73,400 $78,150
{5) Maximum Very Low-Incoma: All income limits are subject fo change without prior notice.
1 Persan 2 Persons 3 Persong 4 Parsons - | B Persons ‘G Peraons 7 Persons 8 Persons
$25.600 $29,800 332,300 £37,000 | $39,050. . $42.600 $45,000 1 48,850
(8) Designated mobile home park addresses are: Foothill Village Mobile Park:(301 E. Foothill Blvd.), Foothili Mobila Park (402 E. Frothill Blvd.},

WSTORAGECH-DeptaHousing\REHAB PROGRA|

(ission Blvd.), Pomona Islander Mobile Home Park (3667 W. Valley Bivd.), an

M\Fotms & Letters\Program Table 07.doc

d Hiliview Park (3825 Valley Blvd.).

Park Vista Estates of Pomona (161 g, Garay Ave.), Blgs Mabile Homa Park (1481 W.




